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Ref.No.TMB.SE.49/2024-25
05.06.2024
The Manager,
Bombay Stock Exchange limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001.

Ref: Symbol: TMB / Scrip Code: 543596

Dear Sir/Madam,

Sub: Request for waiver of fines levied for Non-Compliance under Regulation 18 & 20 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

With reference to your letter dated May 22, 2024 intimating that the Bank had not complied with the
provisions of Regulation 18 & 20 of the SEBI Listing Regulations on composition of Audit Committee and
Stakeholders Relationship and Customer Service Committee, during the period February 29, 2024 to
March 14, 2024 and in this regard, levying a fine of Rs.60,000/- each (BSE & NSE), besides GST.

We would like to mention about the illustrative list of scenarios which cannot be considered for waiver or
reduction of fine in your policy on processing of waiver application by the Exchanges in case of commonly
listed entities,

“The Company has conducted one or more Committee meetings during the period of non-
compliance, when the Committee was not properly constituted as per the requirements of Listing
Regulations.”

In our case, the Bank did not conduct any Audit Committee or Stakeholders Relationship and Customer
Service Committee meeting during the period February 29, 2024 to March 14, 2024.

Also, we would like to invite your attention to the below mentioned regulation of SEBI Listing Regulations;

As per Regulation 17(1E), “Any vacancy in the office of a director shall be filled by the listed entity at the
earliest and in any case not later than three months from the date of such vacancy:

Provided that if the listed entity becomes non-compliant with the requirement under sub-regulation (1) of
this regulation, due to expiration of the term of office of any director, the resulting vacancy shall be filled by
the listed entity not later than the date such office is vacated.

Provided further that this sub-regulation shall not apply if the listed entity fulfils the requirement
under sub-regulation (1) of this regulation without filling the vacancy.”

As stated above, the sub-regulation 17(1E) of the SEBI Listing Regulations is not applicable as the Bank is
in compliance with Regulation 17(1) of the SEBI Listing Regulations.
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In view of policy mentioned above, it is requested to waive off the fine of Rs.60,000/- keeping in view the
fact that the Bank has not conducted any Audit Committee or Stakeholders Relationship and Customer
Service Committee meeting during the period February 29, 2024 to March 14, 2024.

The processing fees for the waiver application Rs.10,000 + GST (@18%) was deposited on June 05, 2024
(UTR.No.TMBLH24157467996).

Yours faithfully,
For Tamilnad Mercantile Bank Limited
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Swapnil Yelgaonkar *
Compliance Officer
Membership No: ACS 21877
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